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Top News for Today 

 Adani Enterprises: Incorporates wholly-owned subsidiary names Adani Data 
Networks Ltd. 

 Allcargo Logistics: Board has approved a scheme of demerger wherein all 
container freight stations, inland container depots and any other related 
logistics businesses of the company will be demerged into Allcargo Terminals 
Pvt. Ltd.  

 L&T Finance Holdings: Company to sell its mutual fund business L&T 
Investment Management to HSBC AMC for $425 million.  

 United Breweries: NCLAT stays CCI order imposing a penalty of Rs 751.8 crore 
upon a condition of pre-deposit of 10% of the penalty amount. 

 Dr. Reddy’s: Merck receives FDA authorisation for its Covid-19 pill. The 
Hyderabad-based company is a licensee to manufacture the pill. 

 Poonawalla Fincorp: International Finance Corporation has ceased to be a 
stakeholder of the company. 

 UPL: Admitted its GDRs for trading on the International Order Book, London 
Stock Exchange’s electronic trading platform. 

 Surya Roshni: Obtained order amounted to Rs 124.35 crore for supply of API 
3LPE coated pipes for LPG pipeline project to IHB Ltd. 

 Ajanta Pharma: Board of directors to meet on Dec. 28 to consider a proposal 
for buyback of equity shares of face value of Rs 2 each. 

 Biocon: Clinical study for Itolizumab in Lupus Nephritis initiated in India, post 
DCGI approval. 

 Indian Oil: To invest Rs 9,028 crore for new crude oil pipeline from Mundra.  

 Tega Industries: Approves setting up a larger, additional plant in Chile at a 
cost of Rs 175 crore to cater to growing Latin American demand. 

 Motherson Sumi Systems: NCLT approves scheme of arrangement and 
amalgamation between the company, Samvardhana Motherson International 
Ltd., Motherson Sumi Wiring India Ltd.  

 Kajaria Ceramics: NCLT has approved scheme of amalgamation amongst 
Kajaria Tiles Pvt. Ltd. and Kajaria Ceramics Ltd. and their respective 
shareholders and creditors.  

 TCS: Gets contract from the oldest private non-life insurer in the Swiss 
market, La Mobiliere to drive its digital transformation agenda.  

Events of the Day 

 Orient Electric: To meet Stockproadvisors and PhillipCapital (India) on Dec. 
29. 

 Aavas Financiers: Met InCred Capital on Dec. 23. 

 Indian Energy Exchange: To meet Nippon India on Dec. 27. 

 Ami Organics: Met Narotam Sekhsaria Family Office on Dec. 23. 

 Shriram Transport Finance: Met Valiant Capital Partners on Dec. 23. 

 Dixon Technologies: Met Morgan Stanley and Prabhudas Lilladher on Dec. 22. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 57315.28 384.72 0.68 

Nifty 17072.60 117.15 0.69 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 35950.56 196.67 0.55 

NASDAQ COM. 15653.38 131.48 0.85 

FTSE 100  7373.34 31.68 0.43 

CAC 40  7106.15 54.48 0.77 

DAX  15756.31 162.84 1.04 

NIKKEI 225 28846.34 48.98 0.17 

SHANGHAI  3638.93 4.82 0.13 

HANG SENG  23251.71 62.78 0.27 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 75.25 0.31 0.41 

USD / EUR 1.13 0.00 0.11 

USD / GBP 1.34 0.00 0.07 

USD / JPY 114.36 0.06 0.05 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1811.59 2.79 0.15 

Silver 22.94 0.12 0.53 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 73.79 1.03 1.42 

Brent Crude 76.60 0.25 0.33 

Natural Gas 3.73 0.25 6.16 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.46 0.01 0.08 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 62.79 0.67 1.08 

HDFC Bank 63.25 0.26 0.41 

ICICI Bank 19.33 0.04 0.21 

Infosys Ltd 24.73 0.20 0.82 

Tata Motors 31.21 0.29 0.92 

Wipro 9.45 0.04 0.43 

Institution Purchase Sale Net 

FII 5415.35 5686.94 271.59 

DII 5280.20 4083.72 1196.48 

Institutional Flow (In Crore)  23-12-2021 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 57315.28 384.72 0.68 1.01 1.76 4.55 22.02 

Nifty 17072.60 117.15 0.69 1.02 1.97 4.37 24.17 

BSE M Cap 24641.82 246.72 1.01 2.02 3.37 2.19 39.40 

BSE S Cap 28538.52 206.43 0.73 1.78 0.13 1.84 61.46 

Nifty MC 100  29927.30 268.20 0.90 2.44 2.65 0.72 46.16 

BSE Auto 24303.81 129.62 0.54 1.92 4.76 3.53 19.63 

BSE Capgoods 28322.63 213.76 0.76 0.56 0.43 7.46 54.01 

BSE FMCG 13552.84 167.49 1.25 0.76 2.99 10.19 7.65 

BSE Metal 19282.46 52.45 0.27 1.55 2.13 2.44 70.72 

BSE Oil&Gas 17592.00 260.87 1.51 2.98 3.64 0.27 25.97 

BSE Healthcare 25111.14 218.91 0.88 0.43 0.66 4.18 16.16 

BSE Power 3554.84 50.97 1.45 0.68 1.72 17.99 73.41 

BSE Realty 3841.14 82.95 2.21 2.12 4.90 4.03 62.70 

BSE ConsDur 43156.34 476.73 1.12 0.27 0.04 5.84 47.77 

BSE Bank 39991.97 207.31 0.52 3.82 6.39 7.52 14.50 

BSE IT 36685.77 464.63 1.28 3.36 7.44 1.68 52.77 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1811.59 2.79 0.15 0.75 1.29 3.50 3.82 

Silver($/Ounce) 22.94 0.06 0.27 2.56 2.58 2.33 11.18 

Aluminium 2836.30 25.05 0.89 6.79 6.29 3.27 41.93 

Copper 9638.00 1.00 0.01 1.19 1.70 3.81 23.14 

Zinc 3568.50 3.00 0.08 2.99 5.73 15.59 27.74 

Lead 2296.50 42.25 1.81 1.12 1.19 7.74 17.80 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 75.25 0.31 0.41 1.13 1.09 2.13 1.97 

USD Index 96.02 0.06 0.06 0.02 0.49 3.15 6.20 

YUAN 6.37 0.00 0.00 0.08 0.35 1.51 2.51 

GBP 1.34 0.00 0.00 1.23 0.60 1.98 1.11 

EUR 1.13 0.00 0.02 0.76 1.13 3.37 7.07 

YEN 114.36 0.03 0.03 0.64 0.94 3.17 9.37 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  231.20 2.35 1.01 2.39 4.48 19.54 75.02 

Cotton 109.12 0.29 0.27 0.51 5.65 19.26 47.92 

Sugar 19.24 0.02 0.10 0.82 4.33 5.17 38.52 

Wheat 814.75 0.75 0.09 5.74 6.08 11.84 29.27 

Soybean 1340.75 5.75 0.43 4.89 4.38 3.33 25.77 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 35950.56 196.67 0.55 0.15 0.41 3.31 19.04 

Nasdaq 15653.38 131.48 0.85 3.12 1.21 4.03 22.25 

S&P 500 4725.79 29.23 0.62 1.22 0.52 6.07 27.62 

FTSE100 7373.34 31.68 0.43 1.55 1.19 4.56 13.40 

CAC40 7106.15 54.48 0.77 1.44 0.91 7.05 28.69 

DAX  15756.31 162.84 1.04 0.77 0.77 1.45 15.96 

Mexico IPC 52650.91 247.86 0.47 2.47 3.55 3.02 21.39 

Brazil Bovespa 104891.3 352.40 0.33 3.17 0.36 7.41 10.96 

Russian RTS 1587.87 14.06 0.88 1.05 4.38 9.14 15.20 

Japan Nikkei 28846.34 48.98 0.17 1.06 1.55 4.63 8.17 

Hang Seng 23251.71 62.78 0.27 0.28 5.79 3.87 11.86 

Taiwan Index 18026.57 88.58 0.49 1.25 2.23 4.49 26.29 

Shanghai Comp 3638.93 4.82 0.13 0.17 1.28 0.70 8.19 

KOSPI 3013.16 15.53 0.52 0.13 0.65 3.57 7.37 

Malaysia KLCI 1516.36 0.06 0.00 0.96 0.39 1.02 7.60 

Jakarta Comp 6565.90 13.23 0.20 0.50 1.71 6.90 9.32 

Philippine SE 7215.00 33.05 0.46 1.13 2.75 3.79 0.15 

Thai Exch 1641.47 14.68 0.90 0.23 0.51 0.63 13.09 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2219.00 10.00 0.45 11.17 16.39 52.22 62.45 

Baltic Dirty  788.00 0.00 0.00 1.62 5.91 28.34 69.10 

SG Dubai HY 6.03 0.10 1.63 5.63 36.73 286.54 857.14 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 73.79 1.03 1.42 1.95 6.00 0.67 53.35 

BRENT Crude 76.60 0.25 0.33 4.19 5.49 1.38 51.68 

Natural Gas 3.73 0.25 6.16 0.93 25.90 28.69 22.33 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.49 0.00 0.00 6.46 8.65 2.88 61.71 

UK 0.92 0.04 4.06 21.80 7.52 1.65 222.38 

Brazil 4.59 0.05 1.02 1.06 4.64 12.96 40.13 

Japan 0.06 0.00 6.06 26.53 25.30 3.33 264.71 

Australia 1.58 0.01 0.88 0.57 15.22 12.24 58.65 

India 6.46 0.01 0.08 0.76 1.49 5.21 9.29 

Switzerland 0.18 0.03 13.88 33.82 30.44 2.17 65.12 

Germany 0.25 0.04 15.02 28.45 13.18 3.49 54.48 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open positive around 17100 and likely to remain range-bound in 
the price band of 16800-17200. 
 
The Nifty previous session ended 0.69% up at 17072.60. It opened on a positive note and continued trading on 
positive note throughout the session towards ending in green. Ending near day’s high suggesting strength, how-
ever, broader downtrend is still intact. Hence sell on rise is advised. Nifty 17100-17200 levels likely to act as the 
thick resistance. Chart pattern suggesting downtrend likely to continue towards 200 SMA placed around 16250 
on daily. 
 
On the Nifty hourly chart, oversold leading indicators suggesting pullback, however, direction of the ADX still 
favoring the bears. Staying cautious on rise is strongly recommended. Intraday trading range is likely to be 
16800-17100. Higher resistance is placed around 17200 levels. 
 
Nifty patterns on multiple periods suggest; intraday pull back ahead of the weekly expiry likely to find sellers on 
rise. Nifty 17100-17200 likely to act as the thick resistance. 
 
The Bank Nifty previous session ended 0.46% up at 35191.15. It might get into the trading range of 34600-
35500. 
 
The Financial Nifty Fut trading range is likely to be 16200-16900. 
 
Nifty Crucial Supports & Resistances- 
Supports- 16800, 16700 Resistances- 17100, 17200 
 
 
Open Positional Calls- 
T+10 BUY  
|Cash Segment| WIPRO @ 670-665, TGT- 705, SL- closing below 645 
 
T+10 Positional Sell- 
|Futures Segment| COAL INDIA Fut @ 142-143, TGT- 133, Closing SL- closing above 148 
 
T+10 POSITIONAL SELL- 
|Futures Segment| GRASIM Fut @ 1610-1620, TGT- 1520, Closing SL- closing above 1670 
 
T+5 Positional Sell- 
|Futures Segment| SAIL Fut @ 111-112, TGT- 102, Closing SL- closing above 117 
 
T+10 POSITIONAL SELL 
|Futures Segment| SBIN Fut @ 460-465, TGT- 435, SL- closing above 480 

Market Outlook &  
Recommendation 
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 Adani Enterprises: Incorporates wholly-owned subsidiary names Adani Data Networks Ltd. 

 Allcargo Logistics: Board has approved a scheme of demerger wherein all container freight stations, inland 

container depots and any other related logistics businesses of the company will be demerged into Allcargo 

Terminals Pvt. Ltd. All engineering and equipment leasing and hiring solutions, logistics park, warehousing, 

real estate development and leasing activities and other related businesses will be demerged into Trans-

lndia Realty & Logistics Parks Ltd. Scheme yet to be approved by NCLT. The company would continue to run 

and operate remaining businesses. Scheme could take effect from April 1, 2022. 

 L&T Finance Holdings: Company to sell its mutual fund business L&T Investment Management to HSBC 

AMC for $425 million. 

 United Breweries: NCLAT stays CCI order imposing a penalty of Rs 751.8 crore upon a condition of pre-

deposit of 10% of the penalty amount. 

 Dr. Reddy’s: Merck receives FDA authorisation for its Covid-19 pill. The Hyderabad-based company is a li-

censee to manufacture the pill. 

 Poonawalla Fincorp: International Finance Corporation has ceased to be a stakeholder of the company. 

 UPL: Admitted its GDRs for trading on the International Order Book, London Stock Exchange’s electronic 

trading platform. 

 Surya Roshni: Obtained order amounted to Rs 124.35 crore for supply of API 3LPE coated pipes for LPG 

pipeline project to IHB Ltd. 

 Ajanta Pharma: Board of directors to meet on Dec. 28 to consider a proposal for buyback of equity shares 

of face value of Rs 2 each. 

 Biocon: Clinical study for Itolizumab in Lupus Nephritis initiated in India, post DCGI approval. 

 Indian Oil: To invest Rs 9,028 crore for new crude oil pipeline from Mundra. 

 Ircon International: Incorporated ‘Ircon Akloli-Shirsad Expressway Ltd.’ on Dec. 23 as a special purpose ve-

hicle for the purpose of construction of an eight lane access controlled expressway from Akloli to Shirsad. 

 Tega Industries: Approves setting up a larger, additional plant in Chile at a cost of Rs 175 crore to cater to 

growing Latin American demand. 

 Motherson Sumi Systems: NCLT approves scheme of arrangement and amalgamation between the compa-

ny, Samvardhana Motherson International Ltd., Motherson Sumi Wiring India Ltd. and their respective 

shareholders and creditors. 

 Kajaria Ceramics: NCLT has approved scheme of amalgamation amongst Kajaria Tiles Pvt. Ltd. and Kajaria 

Ceramics Ltd. and their respective shareholders and creditors. Kajaria Tiles is a wholly-owned subsidiary of 

the company and as per the scheme, shareholding of the company in Kajaria Tiles will automatically be can-

celled and no new shares will be issued consequent upon the said amalgamation under the scheme. 

Today’s  Highlights 
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 SJVN: Entered MoU with Damodar Valley Corporation for harnessing potential solar energy of about 2000 

MW available under the DVC Command Area. 

 Prestige Group, L&T: Prestige Group signed a civil contract worth Rs 1,560 crore excluding GST with Larsen 

and Toubro for construction of buildings and infrastructure development at the Prestige City, Bengaluru.  

 TCS: Gets contract from the oldest private non-life insurer in the Swiss market, La Mobiliere to drive its digi-

tal transformation agenda. 

 Escorts: NCLT approved its scheme of capital reduction. Share capital of the Company shall stand reduced 

from Rs 134.83 crore divided into 13.48 crore equity shares each to Rs 122.57 crore divided into 12.25 crore 

equity shares once scheme is effective. 

 Mphasis: Mphasis Consulting Ltd., UK, a wholly owned subsidiary of the company, and Ardonagh signed a 

business venture agreement wherein Mphasis acquired 51% in Mrald Ltd., a company incorporated and 

registered in England and Wales. 

 Glenmark Pharma: Crisil revises outlook to 'positive' from 'stable'; long term rating of AA- reaffirmed. 

Today’s  Highlights 
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Stocks Steady as Worry Over Omicron Virulence Ebbs 

Asian stocks were steady Friday after U.S. shares reached an all-time high amid optimism that the economic re-

covery will shrug off the outbreak of the omicron virus strain. Japan’s market fluctuated and casino firms rallied 

in Hong Kong on favorable results from Macau license-renewal hearings. Taiwan’s stock benchmark was in sight 

of a record. Volumes have thinned and many markets are closed or operating with reduced hours on Christmas 

Eve. Sentiment has been helped by economic data that painted a picture of solid U.S. growth, and a U.K. study 

suggesting omicron infections are less likely to lead to hospitalization. But the research cautioned the fast-

spreading variant may still produce a significant number of serious cases. Investors shifted from havens toward 

riskier assets. Treasuries and a dollar gauge slipped in U.S. hours, while crude oil pushed up toward $74 a barrel. 

Bitcoin extended gains above $50,000 after breaching that level for the first time in almost two weeks. There is 

no cash trading of Treasuries on Friday.  

Barclays, SMBC, Banorte to Help Finance Pemex Refinery Takeover 

Barclays, SMBC and Banorte are providing a $500 million bridge loan to Petroleos Mexicanos to help finance its 

takeover of Royal Dutch Shell’s Deer Park refinery in Texas. The commercial bank bridge loan will help cover the 

total purchase cost of $1.6 billion, a sum that includes refinery assets, inventories and debts, according to peo-

ple familiar with the situation who asked to remain anonymous because the information isn’t public. The other 

$1.1 billion will be allocated to Pemex, as the state oil company is known, from Mexico’s National Infrastructure 

Fund, FONADIN. A spokesman for Pemex did not immediately respond to a request for comment. Banorte and 

Barclays declined to comment. SMBC did not immediately return multiple requests for comment sent outside 

normal business hours. 

Exxon Cuts Baytown Refinery Rates After Extinguishing Fire 

Exxon Mobil Corp. says an overnight fire at its Baytown, Texas, refinery that injured four people has been extin-

guished. The blaze occurred at 1 a.m. local time at the plant, which is the fourth-largest in the U.S., capable of 

processing more than half a million barrels of oil a day. Gasoline trading in New York jumped as much as 4 cents 

per gallon on the New York Mercantile Exchange. The fire at units involved in gasoline production comes as U.S. 

stockpiles of the fuel hit their lowest for this time of year since 2015. Gasoline futures, meanwhile, are at their 

highest seasonally in eight years. Prices rose 1.8% to settle at $2.2061 per gallon in New York.  

H.K. Airport Worker Case, United Cancels Flights 

The Hong Kong government said an airport cleaner with no recent travel history has tested preliminary positive 

for Covid and is suspected to carry the omicron variant. The island’s previous imported cases of omicron all had 

prior travel history. Merck & Co.’s Covid-19 pill was cleared by U.S. regulators, the second new treatment op-

tion approved in as many days in an expanding arsenal to fight the pandemic. But just like testing sites and vac-

cines, treatment pills will be in short supply for months until production can increase. United Airlines Holdings 

Inc. is canceling more than 100 Friday flights, the day before Christmas, because of personnel shortages linked 

to the spike in omicron Covid-19 cases. 

Global News & Views 
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More U.S. LNG Cargoes Head to Gas-Hungry Europe, Easing Prices 

The number of tankers crossing the Atlantic with U.S. liquefied natural gas that declared Western European 

ports as their destinations jumped 50% in just 24 hours as the continent’s energy crisis deepens. They are now 

15, up from 10 on Wednesday, shipping data compiled by Bloomberg show. Plus, there are another 11 U.S. LNG 

cargoes with undeclared destinations whose paths suggest they’re headed for Europe, including the Minerva 

Chios, which left Cheniere Energy’s Sabine Pass LNG export terminal in Louisiana in mid-November and was in 

the Indian Ocean when it was rerouted towards Europe last week. Europe’s energy crises has intensified in re-

cent days after halted nuclear reactors in France and low wind power output in Germany worsened a shortage 

that’s forcing countries to burn more coal and even oil to keep the lights on and homes warm. 

Covid Pill Will Be Scarce as States Divvy Up the First Batch 

Just like Covid-19 testing sites and vaccines, Covid-19 treatment pills will be in short supply for months until pro-

duction can increase. The federal distribution to states will be based on population, and it will likely be up to 

doctors to prescribe Pfizer Inc.’s Paxlovid. The National Institutes of Health said it will release recommendations 

on how to allocate treatments. New York will get only 3,180 courses of the newly cleared Covid-19 treatment 

pill for the state’s roughly 20 million residents when the U.S. government starts parceling them out on a per-

capita basis in the coming week, according to a breakdown of the disbursements by the U.S. Department of 

Health and Human Services.  

Global News & Views 
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Auto / Auto Ancillaries 

Maruti hopes for the best quarter in January-March 

Omicron worries may impact passenger vehicle supply: FADA 

TVS Motor launches Apache RTR 165 RP at Rs 1.45 lakh 

Hero Moto to hike vehicle prices January onwards 

Ashok Leyland unveils Dual Tyre Axle Truck - AVTR 3120 offering operational flexibility to customers 

HOP Electric signs pact with Rajasthan govt to set up EV manufacturing unit in Jaipur 

Banking & Finance 

Govt asks banks to share details of 'interest on interest' charged 

HSBC to acquire L&T Mutual Fund for $425 million 

HSBC Asset Management acquires L&T's mutual fund biz for Rs 3,250 crore 

GigVistas partners with Alyve Health to launch health plans for gig workers 

Oil & Gas 

Indian Oil to invest Rs 9,028 cr to build new crude oil pipeline between Mundra and Panipat 

Indian Oil Corporation, Adani Total Gas top bidders for city gas licenses 

Metals/Mining/Power 

Lenders to vote on Vedanta's ₹2,800 crore offer for Lanco unit 

Govt signs 140 mn euro loan agreement with KfW for energy sector reforms in Madhya Pradesh 

REC gets $169.5 million from KfW Development Bank 

SJVN, DVC to harness 2000 MW floating solar energy projects 

IT/Telecom/Media 

Trai extends submissions deadlines for 5G spectrum pricing, Ease of Doing Biz papers 

Airtel hosts India edition of O-RAN Alliance Global PlugFest 2021; tech players participate 

SOS call answered, telecom sector to ring in 5G in 2022 

Infrastructure/Cement/Real Estate 

GMR Infrastructure gets NCLT nod for demerger of non-airport business 

MAN Industries bags pipe manufacturing orders worth Rs 225 cr 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/maruti-hopes-for-the-best-quarter-in-january-march/articleshow/88464686.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/omicron-worries-may-impact-passenger-vehicle-supply-fada/articleshow/88450091.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/tvs-motor-launches-apache-rtr-165-rp-at-rs-1-45-lakh/articleshow/88453612.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/hero-moto-to-hike-vehicle-prices-january-onwards/articleshow/88451458.cms
https://economictimes.indiatimes.com/industry/auto/lcv-hcv/ashok-leyland-unveils-dual-tyre-axle-truck-avtr-3120-offering-operational-flexibility-to-customers/articleshow/88453591.cms
https://economictimes.indiatimes.com/industry/renewables/hop-electric-signs-pact-with-rajasthan-govt-to-set-up-ev-manufacturing-unit-in-jaipur/articleshow/88457618.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/govt-asks-banks-to-share-details-of-interest-on-interest-charged/articleshow/88461227.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hsbc-to-acquire-lt-mutual-fund-for-425-million/articleshow/88459957.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hsbc-acquires-lt-investment-management-limited/articleshow/88458301.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/gigvistas-partners-with-alyve-health-to-launch-health-plans-for-gig-workers/articleshow/88450862.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indian-oil-to-invest-rs-9-028-cr-to-build-new-crude-oil-pipeline-between-mundra-and-panipat/articleshow/88454168.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indian-oil-corporation-adani-total-gas-top-bidders-for-city-gas-licenses/articleshow/88445526.cms
https://economictimes.indiatimes.com/industry/energy/power/lenders-to-vote-on-vedantas-2800-crore-offer-for-lanco-unit/articleshow/88464432.cms
https://economictimes.indiatimes.com/industry/energy/power/govt-signs-140-mn-euro-loan-agreement-with-kfw-for-energy-sector-reforms-in-madhya-pradesh/articleshow/88459127.cms
https://economictimes.indiatimes.com/industry/energy/power/rec-gets-169-5-million-from-kfw-development-bank/articleshow/88453014.cms
https://economictimes.indiatimes.com/industry/renewables/sjvn-dvc-to-harness-2000-mw-floating-solar-energy-projects/articleshow/88455991.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/trai-extends-submissions-deadlines-for-5g-spectrum-pricing-ease-of-doing-biz-papers/articleshow/88456881.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-hosts-india-edition-of-o-ran-alliance-global-plugfest-2021-tech-players-participate/articleshow/88453739.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/sos-call-answered-now-telecom-sector-to-ring-in-5g-in-2022/articleshow/88447532.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/gmr-infrastructure-gets-nclt-nod-for-demerger-of-non-airport-business/articleshow/88454105.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/man-industries-bags-pipe-manufacturing-orders-worth-rs-225-cr/articleshow/88455863.cms
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FMCG/Retail/Textile/Food 

Havells' washing machine mfg unit in Raj goes on stream 

Panasonic India reduces loss in pandemic year; expects to grow revenue this fiscal 

FMCG firms plan for contingencies as Omicron curbs loom 

Amazon's plan to acquire Catamaran stake in Prione violates FDI policy: CAIT 

HC to hear in January Amazon's plea challenging ED's probe into foreign exchange violation 

Pharma/Fertilizers/Healthcare/Chemical 

Global investors, PE firms triple investments in India's API sector 

Indian API segment sees PE, strategic inflow nearly doubling in 2021 

USFDA approves COVID antiviral pill molnupiravir for emergency use 

DCGI seeks more data from SII over its application seeking emergency authorisation for Covovax 

Granules India appoints Sucharita Rao Palepu as independent director 

Pharma, healthcare industry looks to sustain momentum in 2022 

Hospitality/Aviation/Logistics 

Hospitality industry on alert mode amid Omicron threat 

IndiGo EGM call signals truce among promoters 

IndiGo appoints Neetan Chopra as chief digital & information officer 

COVID-19: Civil Aviation Ministry issues guidelines for domestic, international passengers visiting Delhi 

AirAsia India launches new in-flight menu 

Indian aviation industry was able to breathe a little easier in 2021 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/durables/havells-washing-machine-mfg-unit-in-raj-goes-on-stream/articleshow/88456203.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/panasonic-india-reduces-loss-in-pandemic-year-expects-to-grow-revenue-this-fiscal/articleshow/88459303.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/fmcg-firms-plan-for-contingencies-as-omicron-curbs-loom/articleshow/88464058.cms
https://economictimes.indiatimes.com/industry/services/retail/amazons-plan-to-acquire-catamaran-stake-in-prione-violates-fdi-policy-cait/articleshow/88456091.cms
https://economictimes.indiatimes.com/industry/services/retail/hc-to-hear-in-january-amazons-plea-challenging-eds-probe-into-foreign-exchange-violation/articleshow/88452959.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/global-investors-pe-firms-triple-investments-in-indias-api-sector/articleshow/88464528.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/indian-api-segment-sees-pe-strategic-inflow-nearly-doubling-in-2021/articleshow/88460203.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/usfda-approves-covid-antiviral-pill-molnupiravir-for-emergency-use/articleshow/88458640.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/dcgi-seeks-more-data-from-sii-over-its-application-seeking-emergency-authorisation-for-covovax/articleshow/88456836.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/granules-india-appoints-sucharita-rao-palepu-as-independent-director/articleshow/88449592.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/pharma-healthcare-industry-looks-to-sustain-momentum-in-2022/articleshow/88446921.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/hospitality-industry-on-alert-mode-amid-omicron-threat/articleshow/88453487.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-egm-call-signals-truce-among-promoters/articleshow/88464235.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-appoints-neetan-chopra-as-chief-digital-information-officer/articleshow/88460232.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/covid-19-civil-aviation-ministry-issues-guidelines-for-domestic-international-passengers-visiting-delhi/articleshow/88459970.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/airasia-india-launches-new-in-flight-menu/articleshow/88451761.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indian-aviation-industry-was-able-to-breathe-a-little-easier-in-2021/articleshow/88449970.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Shreyansh N. Mehta Research Analyst(s) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly related 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in clause (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Research 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from those 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are 

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from 

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other 

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report dur-

ing the period preceding twelve months from the date of this Research Report for services in respect of managing or co-

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the infor-

mation presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or res i-

dent of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use 

would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing require-

ment within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to  

certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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